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THE RETURLIC: SATURDAY, JUNE 23. 1900.

MARKETS RECOVER AND
MAKE SLIGHT GAINS.

LOCAL GRAINS RECOVERED
SHARPLY FROM DECLINES.

Support Not Good at Any Time and
Speculation Was Light, Still
the Close Was Up.

OfMece Republic,
Friday, Jane 22, 1500,

The razzle-dazule experionced vesterday
by the gruin situation sud which for the
U-mz bolng materiaily changed the aspect of
affairs was recoversd from over night, and
this morning =aw n resumption i a mild
gart of & way of Lulli=ik sentiment, cummdi-
fions and bigher prices. A lack of vigorous
support and considerable hesitaney charac-
terized the situation from start to finish
and in many waye It was unsati=inctory,
though all grains at the lose were a Jirtle

* > - bit higher than they closed yestenlay. The
.1 1: alements ut work to-day, while of qn:llo EY
{ [ confilciing wmature, were a3t limes tliteh
B & enough to Influence prices for the better,
i though thelr conrse throughout the day was
{ fi frreguliar, Lul after several ups uiil downs,
: helped along by sentiment, they torged to

the front and, as od, closed wit
gatns, The situation at no petiod w
as exclted ps on yesterday, aml spectlntion
in the aggregate Was comparatively time
and only a.fair day’s busincss was frans-
arted In the loeal pit on ‘change. .
The speculative grain murket this moernng
had 8 move very like that of yestenday,
though it did pot have to go through the ex-
perience that it did Iate on that day. There
were & number of bullish influences enrly
that were sufficient to give the market a
good, strong send-off, but It Was soon to be
noticed that thers was a lack of support
and considerable hesitancy was showr. with
the result tha: lrregularity was io he nio-
tived for gome time. and, in fact, this state
of affalrs continued throughout *he <ay.
While there Wwaus npo very proroui o |
gtrength shown during the day, copsiderable

A BNl T el

wenkness heing displaved at Intervals, the

more or les=s demoralized conditions and big
e,

slump late yesterday were not in eviden
= E the market having resumed some of its

b;' ish attitude. The market here, n-g-'au:-.ns !
i £ by some strengthening news, mads a4 Very
- g '! 3 good start, though i1 was to be notlzed that
: i

thers was more dispositian shown to take
& seiling rather than the buving =hde. 1
ST The response to our let-down S‘ﬂlrﬂli:.‘_'
. E 2 3 by the markets abroad was free, the early
: cables announcing declines of 12 it Liv-
y 1 erpool and 1d as London, but as the Chlcago
L . reuyrh’t was up to S Tor July an o contin-
: : uance of damage to the crop and clear Lot
P weather In the Northwest, cables had litile
- effect. especlally as Minneapolis was again

. z up e, and receipts were inoderute there.
: & Siill thess influepces. together with the
L A Jarge advances at other points. fajled to ex-
3 | cite this market. and the opening, while
higher, was tame. The Sept option showed
e - the most @ th this morning, it opening
- ' %~ higher at 8lc, and at oncs selling at
e | %c. July opened S up it e, but on a

e B sharp break nat Minneapolis othat option

- i broke to Si%ec and Sept. 1o 8%, Then came
- 1 uite a substantial rally to &% for July and
&li.c for Sept., which was brought about. iy
more hot weather reports and great Jdamage
1o the erop in the Northwest. Liverpool al-
g0 recovered part of its early decline and
closed only 44 off for the day, while Lon-
don reporied flour 1= 3d 1o 2= higher. This
advance. however, did not last long. and on
! the decline that took pince July sold off to
= 8% and Sept. was offered at R3¢, Just
l when the wheat murket was al its wenkest

= 5 corn cames to its assistance, the sharp ad-
s vance and the strength of thot grain heing
i ERiie- of material help to the wheat bulls, So did
=1 & an esttmate of Snow's that the total crop
i 1 - of this country “would not be over 450 0.0
3 ¥ bu. There was really nothing that could be
3 as encouraging In advices from

: the markets on the Continent. It is true
s that Antwerp and Buda-Pesth were Ssc and
higher, bu

3 t Paris was @3¢ lower and
r e lower. Export clearances from
% <k : ports for the day were fair at 42600 bu. The
TRk o 8 ste imparted to this market by corn
by - =ant . up 1o S, and S%H %o was then
u bid for July. The only Jealings in the Avg.

. » tion up to this time were at K.
% % - Iast-half of the session was very much
2 4 unsettled and feverish. There was a con-
tinual flood of damage reports received
from the Narthwiest, but they were no! so
effective for the reason that winter wheal

3 4 4 i advices were vary favorable. Predictions of
2 : recelpta of between HO0W and 15000 bu.
G | - new wheat at this market next week. the

fact the country was selling fresly

; <" and the new wheat so fine In point of qual-

E: e fty had a material «ffect in checking bull-

ish de rations, as did the bearish Miil-

: _er report. There were some guick changes,

TE but within n narrow range. July going to

& I Eie, and as high as 824 ¢; Sept. varyving from

9 E2%,c 1o Bige bld. At close there were buy-

: ers of July at e advance, far the day, at

. B e and Yo up, ut Slhe Repl. Auw. was
O 2 - nominally Y4e hetter, nt 820,

- Corn In some respects was in a stronger

position than wheat, and sttracted fully as

ool much attention from traders, Still specu-

. lative operations were rather small, hut

‘there was conslderable for sale early that

was claimed to be for long sceount. The

hesitating and unsettiod conditions prevail-

T ing In wheat this moming, good recelpts
; and lower cables gave this cereal n very
discouraging start. and the July option

opened {@Ele lawer, at 4c, from whenes
thers was a further decline to %0, a re-
5 £ action to #M4c and another let-down to M3e,
g % 8Bept., In the meantime, openml S5 off, at
A e, and sold off to 44, The dav's ar-
1 -3 rivale at Western markels were G140 bu,,
- E against 12750 bu. last year, The shipments
3 were large, as Chicago had clearsd nearly
2 NN bhu., making the total 1100000 bu.
. Clearances from Atlantic and Gulf poris
amounted to 21000 bu. Liverpool. late re-
% A covered A4 of it= early decline. and clossd
Tad off for the day. Hot winds were sald
o e to prevall In Kansas, with the temperaturs
g up to W) The offecr of this was to alarm
traders about the crop, and such sharp buy-
3 ing eneved that Sept. =old up instantly to
il 4o, and July was @%e bld. After this Y-
; 3 - + e spurt the warket auisted down, thongh
2% | the advance was pot all Joet by any means,
= § ) July selling down to 40, whith was j-16¢
§I8 higher for the day. and nt which it elosed
1 bid. but Sept., after helng off=red down to
40%e. rallled and sold ar $1%e, closing e
. better for the day at that, June ot close
y WAR %e higher st 4ic mominal
=2 F < There war little that was interesting about
3 ) the local situation In oats. the specnlative
i - market atiracting but silght attention, and
2 ruling qulet during the entire seeston. The
g g 1S taps was ar strong as ever. and July sold
: SR at M4e. and Sept. at 29T to e, Recelnta
o at Western markets were reported at 296
5 80 bu., asainst IMOM hu, last vear., St
3 - . Louis recelved 19,20 bu., agalnst 720 bu, 4
¥ = & year ago. Shipments were 5600 ho., and
4 _.:jl o export clearances 200 bi. At the eclose
v - June was nominaly e up at 24ie, July e
4 { 3 better at 204c alwo, and Sept. Y. higher at
§ IS 24c bid.
£9 % —. Trade Gossip.
f A —Northwestern milis are sald 1o be =
| §- E o 8t Lauls bakers as far shead aw n—‘:!a‘!?-‘:f
- | =< tember, but supnlies of sprine wheat flour .q
3 o Epot Rppears to be very rmall. A broker, who
- had _an order for 3 bhis. Minneapolis four, ap-
N o = ﬂhﬂ tn every house that handles that four
2 B mr:“::m ;:um;:in'::’oml? even that smali
A 1 it A nearly or entirely out
= —The Argentine shipned 1,648, ha. h
Ex L - week, Beerbohm reporte. Tast ?-«l: s :E:‘a\’nt‘;
‘ a8 1LEMAN bu. those fur corresponding week
2 - year LW bu. and Iwo wears neo 21600
¥. ] bu. Total "!',':,’ h..h"r 1 mre O300600 b
I - [ 1. or - ame .
*war. Corn shipments were 558 0 Imﬁ?i-l w-!:;f
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